FELRA & UFCW PENSION FUND

AGENDA

SEPTEMBER 25, 2019

I. CALLTO ORDER
II. MINUTES (pg. 1-11)

A.  REGULAR MEETING - JULY 18, 2019

B.  APPEALS COMMITTEE MEETING - JUNE 13, 2019
III. FINANCIAL REPORTS (pg. 12)

A.  PNCREPORT

B.  INVESTMENT PERFORMANCE SERVICES
IV. ACTUARY’S REPORT

V. ATTORNEYS’ REPORT
A. GROOM ENGAGEMENT

VI. ADMINISTRATIVE MANAGER’S REPORT - (2Q19) (pg. 13 — 58)
VII. INVOICES (pg. 59 - 60)
VIIL. OTHER FUND BUSINESS
A.  ACME PENSION CONTRIBUTION RATES/MOA
B.  MISCELLANEOUS CORRESPONDENCE
IX. NEXT MEETING DATE AND LOCATION (DECEMBER 12, 2019, LANDOVER, MD.)

X. ADJOURNMENT




MINUTES




Food Employers Labor Relations Association
And United Food & Commercial Workers
Pension Fund

911 Ridgebrook Road 8400 Corporate Drive, Suite 430
Sparks, Maryland 21152-9451 Landover, Maryland 20785-2361
Telephone: (410) 683-6500 ‘ Telephone: (301) 459-3020
(800) 638-2972 (800) 638-2972
www.associated-admin.com www.associated-admin.com

MINUTES OF THE MEETING OF THE
BOARD OF TRUSTEES OF THE
FELRA AND UFCW PENSION FUND
JULY 18, 2019
LANDOVER, MARYLAND

The following Trustees were present:

UNION TRUSTEES EMPLOYER TRUSTEES
M. Federici - Chairman J. Paradis - Secretary
T. Hipkins D. Dosenbach

C. Hoffmann : M. Goble

G. Murphy, Jr.
Also present were:

Y. Anwar - UFCW Local 400

H. Burton - Morgan, Lewis & Bockius, LLP

- J. Chorpenning - UFCW Local 27

L. DuVall - Associated Administrators, LLC

A. Hanson - UFCW Local 400

N. Hill - UFCW Local 27

W. Jensen - Associated Administrators, LLC
G. Kalwarski - Cheiron

R. McKnight - Associated Administrators, LLC
R. Richman - Schulte, Roth & Zabel

S. Ridore - Safeway

R. Sichel - Investment Performance Services
B. Slevin - Slevin & Hart, P.C.

L. Walsh - Associated Administrators, LLC

M. Wilson - UFCW Local 27

K. Woodrich - Cheiron

. CALLTO ORDER

A quorum being present, the Chairman called the meeting to order.
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MINUTES

The Trustees reviewed the minutes of the regular meeting held on December 12, 2018

- and the Appeals Committee meeting held on January 7, 2019, which were pre-circulated,

and,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the minutes of the regular meeting held on December 12,
2018 and the Appeals Committee meeting held on January 7, 2019 are
approved as presented.

- FINANCIAL REPORT

A. PNC Bank

1. Summary of Activity Report

Mr. Jensen presented the Summary of Activity Report for the period January 1, 2018 to_
June 30, 2019 as provided by PNC. Such report indicated a beginning balance of

53,299,967, receipts of $23,563,690, net transfers from managers of $51,752,716,
disbur_séments of $75,368,465, and earnings'of $155,364, resulting in an ending balance

of $3,403,272 as of June 30, 2019. '

B. Investment Performance Services

The Trustees welcomed Mr. Rich Sichel of Investment Performance Services (“IPS”) to the

meeting.

1. Master Consulting Report — December 31, 2018

Mr. Sichel reviewed the Master Consulting Report for the period ended D.ecember 31, 2019.
Such report indicated a beginning market value of $231,312,290, net cash flow of negative
325,151,141, and Net Investment Change of negative $12,965,124, producing an ending
market value of $193,196,024. The perforrﬁance through December 31, 2018 was negative




5.5% for the quarter gross of fees. = Mr. Sichel then reviewed the individual manager

summaries and the current asset allocations.

2. Master Consulting Report — March 31, 2019

Mr. Sichel reviewed the Master Consulting Report for the period ended March 31, 2019.
Such report indicated a beginning market value of $193,196,024, net cash flow of negative
$33,290,012, and a Net Investment gain of$11,072,327, producing an ending market value
of $170,978,340. The performance through March 31, 2019 was 5.8% for the quarter gross
of fees. Mr. Sichel then reviewed the individual manager summaries and the current asset

allocations.

3. Preliminary Performance Update — May 31, 2019

Mr. Sichel reviewed the Master Consulting Report for the period ended May 31, 2019. Such
report indicated a beginning market value of $168,102,801, net cash flow of negative
$3,034,657, and Net Investment Change of negative $2,626,197, producing an endihg
market value of $162,441,947. Mr. Sichel then reviewed the individual manager summéries

and the current asset allocations.

4, Asset Allocation and Glide Path Report
Mr. Sichel presented an asset allocation report recommending a target of 35% for fixed
income, with an acceptable range of 0-100% in order to manage cash flow needs. He also

reviewed a series of recommendations on future liquidations of the equity portfolios. After

discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

_resolution:

RESOLVED to amend the Fund’s investment policy asset allocation targets
such that the equities target is 20%, with no change to the asset allocation
range, and the fixed income target is 35%, with an asset allocation range of
0-100% of the Fund'’s total assets, with a further change to be considered

between meetings.
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Mr. Sichel said he would draft an investment policy amendment for review.

The Trustees thanked Mr. Sichel for his report and he was excused from the meeting.

ACTUARY'’S REPORT

The Trustees welcomed Mr. Gene Kalwarski and Mr. Kevin Woodrich of Cheiron to the

meeting.

A. PBGC Data Request

Mr. Kalwarski reported on coordinating with Fund Co-Counsel and the Fund office to

prepare a response to the PBGC’s most recent information request.

Mr. Kalwarski reported that updated funding projections reflect a projected insolvency
date of February 2021. Mr. Kalwarski noted that the change in the projected date of
insolvency was due in part to the recent history of Tier | active employees retiring later
than the dates in the Actuary’s assumptions. Mr. Kalwarski discussed the impact of

various potential investment return scenarios on the projected insolvency date.
Mr. Slevin reported on the legal requirements relating to the Fund’s projected insolvency.

Mr. Burton reported that the information requested by the PBGC was sent to the PBGC
on July 11, 2019.

Mr. Richman stated the request of the Safeway Trustees that future correspondence
from the Fund to the PBGC be forwarded to the Employer Trustees in advance of a
submission to the government. After considerable discussion, Mr. Richman thanked the

Trustees for their review of the matter, and he was excused.

B. Employer Bargaining Related Data Requeéts

Mr. Kalwarski also reviewed the data requests sent by Mercer and Deloitte, on behalf of

Giant Food and Safeway, respectively. He said that Cheiron has sent the requested data
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to the respective actuaries. Deloitte also sent a request for projected funding on July 17,
2019. Mr. Kalwarski noted that Cheiron consulted with the Fund office and Co-Counsel

in the context of responding to Mercer’s and Deloitte’s data requests.

C. Contribution Information for Bargainers

Mr. Kalwarski said Cheiron sent the Union and Management bargainers a report on
allocétion options for the collectively bargained six cent contribution rate increase, and
other concomitant rate increases, due November 1, 2018 for Safeway and April 1, 2019
for Giant. Per request, Cheiron provided multiple allocation options between this Fund
and the Mid Atiantic UFCW Pension Fund (MAP). Mr. Slevin noted that the matter was

pending with the bafgaining parties.

The Trustees thanked the representatives from Cheiron for their report and they were

excused.

V. ATTORNEY’S REPORT

A. Acme Delinquent Contributions

Mr. Slevin reported on the Acme pension delinquency. After discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED to adopt at the next meeting an amendment to the Delinquency
Policy to provide that if an employer has made systematic mistakes in making
contributions, and, after multiple notifications by the Fund, has continued such
mistakes for 12 months, such an employer’s overpayments, if any, will not be
credited against any underpayments.

The Trustees discussed that the Acme delinquency would be addressed after adoption of

the Delinquency Policy amendment.

B. Age 70.5 Required Minimum Distributions

Mr. Slevin reported on the Plan’s required minimum distribution rules. Mr. Burton said

the subject was under review by the Employer Trustees.
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C. Department of Labor (“DOL”)

Mr. Slevin reported on the DOL’s ongoing investigation of the Fund.

D. Participant Litigation

Mr. Slevin reported on the Fisher-Smith litigation matter. After discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED to delegate to the Chairman and Secretary the authority to
negotiate a settlement of this litigation, including resolving the issue of
.appropriate benefit credit.

The Trustees discussed whether to pursue Acme for the collection of Tier | contributions
for work performed by Ms. Fisher-Smith for the period during which Acme contributed at

a Tier 2 rate on her behalf. After discussion, the Trustees tabled the issue for a future

meeting.

VI.  ADMINISTRATIVE MANAGER’S REPORT

A. Fourth Quarter 2018 Report

Mr. Jensen presented the Administrative Manager’s report for the Fourth Quarter 2018,
which had been pre-circulated. Such report indicated cont;'ibution income of
$12,407,005, interest and dividend income of $998,379, transfers from assets of
$20,332,669, receipt of withdrawal liability payments of $188,208, and miscellaneous
income of $410,887, producing total income of $34,337,148 for the quarter. Total
expenses were $37,180,624, producing a net operating deficit of $2,843,476. Mr. Jensen

noted that contributions were remitted on behalf of 16,607 Plan participants.

Mr. Jensen reviewed the pension applications contained in the Administrative Manager’s

Fourth Quarter 2018 Report.
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On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the pension applications contained in the Administrative
Manager’s Fourth Quarter 2018 report are approved for payment.

Mr. Jensen then presented a snapshot of Fund work performed by Associated

Administrators during the fourth quarter 2018.

B. First Quarter 2019 Report

Mr. Jensen presented the Administrative Manager’s report for the First Quarter 2019,
which had been pre-circulated. Such report indicated contribution income of
$11,164,668, interest and dividend income of $793,382, transfers from assets of
$26,519,603, receipt of withdrawal liability payments of $188,208, and miscellaneous
income of $40,561, producing total income of $38,706,422 for the quarter. Total
expenses were $37,401,955, producing a net operating surplus of $1,304,467. Mr. Jensen

noted that contributions were remitted on behalf of 16,509 Plan participants.

Mr. Jensen reviewed the pension applications contained in the Administrative Manager’s

First Quarter 2019 Report.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the pension applications contained in the Administrative
Manager’s First Quarter 2019 report are approved for payment.

Mr. Jensen then presented a snapshot of Fund work performed by Associated

Administrators during the first quarter 2019.
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VIl.  INVOICES

The Trustees reviewed the list of invoices dated July 18, 2019. It was noted there were

no additions, deletions or changes to the list.

.On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the invoices on the list dated July 18, 2019 are approved
for payment.

Viil.  OTHER FUND BUSINESS

A. Acme Pension Contribution Rates/Memorandum of Agreement {“MOA”")

Mr. Jensen presented the MOA effective October 1, 2017 for Acme, including language

requiring six cent contribution rate increases in accord with the Fund’s Rehabilitation

Plan.

B. Professionals Meeting

Ms. Walsh reviewed a memorandum to the Trustees from Associated Administrators
regarding administrative matters relating to the Fund’s projected insolvency. She
stressed how complex the process will be, including requiring close coordination with the
Fund actuary on the benefit reductions applicable to certain participants. Ms. Walsh said
thaf Assoéiated is considering hiring additional personnel and planning to rent additional

space in connection with this project.

C. Miscellaneous Correspondence

1. Fiduciary Insurance
Mr. Jensen reported that the fiduciary insurance had been renewed through Chubb for
the period May 29, 2019 through May 29, 2020 and that the Individual Waiver of

Recourse invoices were sent to the Trustees on May 28, 2019.

FPMINO71819drft(Orig: 07/25/19)(REV:09/13/19ss)




2. Annual Funding Notice

Mr. Jensen reported that the Annual Funding Notice had been sent to 14,815 Plan

participants on April 26, 2019.

3. Giant Courtesy Clerk — Mistaken Contributions »

Mr. Jensen reported that Calibre had completed a payroll audit of Giant, finding a
contribution underpayment. Giant agreed to pay the Fund for the underpaid pension
contributions found during the audit. During the audit, Calibre also discovered
erroneous payments remitted by Giant on behalf of Courtesy Clerks. Mr. Goble asked
the Trustees to allow a credit totaling approximately $74,000 for the mistaken

contributions. After discussion,

On Motion made and seconded, the Trustees voted approval of the following

resolution:

RESOLVED to provide a credit to Giant for its mistaken contributions
as reflected in Calibre’s payroll audit, to be taken from Giant’s next
contribution due to the Fund.

The Giant Food Trustees abstained from the vote.

4, Madoff Victim Fund
Mr. Jensen reported that the Fund had received a check in the amount of $407,158.40

from the Madoff Victim Fund.

5. Forged Check

Mr. Jensen reported that a forged pension check had been preéented for payment, but

was rejected and not paid because the Fund’s positive pay program had captured it.
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6. Acme Delinquent Contributions
The Trustees asked the Albertson’s Trustees to be excused. The remaining Trustees and

Co-Counsel discussed the process to correct Acme’s ongoing contribution deficiencies

and errors.

IX. NEXT MEETING DATES AND LOCATIONS

The Trustees noted that their next regular meeting was scheduled for September 25, 2019

in Landover, Maryland.

X. ADJOURNMENT

There being no further business to come before the Trustees, the meeting was adjourned.

Respectfully Submitted,

Jason Paradis, Secretary

20763536v1
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Food Employers Labor Relations Association
and United Food & Commercial Workers
Pension Fund

911 Ridgebrook Road : 8400 Corporate Drive, Suite 430
Sparks, Maryland 21152-9451 ‘ Landover, Maryland 20785-2361
Telephone: (410) 683-6500 Telephone: {301) 459-3020
(800) 638-2972 (800) 638-2972
www.associated-admin.com www.associated-admin.com

APPEALS EMAILED TO THE APPEALS SUBCOMMITTEE
OF THE FELRA & UFCW PENSION FUND ON JUNE 13, 2019
AND RESOLVED VIA EMAIL

The following committee members made determinations on the appeals:

UNION ‘ EMPLOYER
Y. Anwar ' M. Goble

Also present was:
C. Brown — Associated Administrators, LLC

APPEALS

The following appeals were reviewed by the Trustees:

Local 400 Pension Appeals — May 2019

Code Issue . Decision
P19/110-9442 Immediate Pension Benefit Denied

There were no Local 27 pension appeals presented in May 2019.

Respectfully submitted, .

Chris Brown, Appeals Supervisor




FINANCIAL REPORT
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ADMINISTRATIVE MANAGER’S
REPORT




FELRA & UFCW

PENSION FUND

SECOND QUARTER 2019

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

COMPANY RATE PARTICIPANTS  CONTRIBUTIONS
ACME" $1,278.37 40 $152,126
ACME TIER 2' 1.89 164 175,121
ACME PHARMACY 1.08 0 0
GIANT 813.20 362 882,321
GIANT TIER 2 1.59 3,152 2,261,616
GIANT SERVICE CLERKS L. 27 0.75 13 4,294
SAFEWAY 813.20 260 633,483
SAFEWAY DELAWARE 1.59 67 51,728
SAFEWAY TIER 2 1.59 2,037 1,619,582
SAFEWAY SERVICE CLERKS L. 27 0.75 35 13,423

TOTAL

E

195,7931694

'"THE AMOUNT EMPLOYER SHOULD BE PAYING HAS BEEN BILLED

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO FELRA AND UFCW PENSION FUND




CATEGORY

BENEFIT EXPENSES

AMOUNT

[PENSION BENEFITS

$27,233,958 |

SUBTOTAL

OPERATING EXPENSES
CATEGORY AMOUNT
ADMINISTRATION $384,055
ACCOUNTING 962
ACCURINT 74
ACTUARIAL & CONSULTING 18,084
BNY CONVERGEX (1,042)
BONDING & INSURANCE 125,826
CONFERENCE 68
ENTRUST CLASS X 932
LEGAL 10,875
MEETING 23
PNC 1,979
POSTAGE 17,395
PRINTING 572
SEGALL BRYANT & HAMILL 14,417
TELEPHONE
WEDGE CAPITAL
SUBTOTAL

TOTAL EXPENSES

AVG. FULL TIME RETIREES

11,712

AVG. MONTHLY PAYOUT $775.10

PROPRIETARY INFORMATION: THIS REPORT BEll(gﬂlGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

MISCELLANEOUS

TOTAL INCOME

PENSION BENEFITS $27,202,390 $27.233,958 $54,436,348
SUBTOTAL $27,202,390 $27.233,958 $0 $0 $54,436,348
ADMINISTRATION $375,048 $384,055 $759,103
OTHER 120,657 203,531 324,188
SUBTOTAL $495,705 $587,586 $0 $0 $1,083,291
[TOTAL EXPENSES

TOTAL INCOME $5,793,694 $0 $0 $11,644,564
TOTAL EXPENSES _$27,821,544 | $0 $0

SURPLUS (DEFICIT)

$55,519,639

AVERAGE INCOME

$316.92

AVERAGE EXPENSES

SURPLUS (DEFICIT)

08)]

$1,510.98

TOTAL PARTICIPANTS

PROPRIETARY INFORMATION: TH!S REPORT BEIIOé‘lGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

MISCELLANEOUS

TOTAL INCOME

PENSION BENEFITS“ $27,322,134 $27,309,619 $27,361,283 $27,195,094 | $109,188,130
SUBTOTAL $27,322,134 $27,309,619 $27,361,283 $27,195,094 | $109,188,130
ADM!NISTRATION $364,310 $374,580 $373,428 $377,764 $1,490,082
OTHER 124,434 252,390 639,377 143,724 1,159,925
SUBTOTAL $488,744 $626,970 $1,012,805 $521,488 $2,650,007

[TOTAL EXPENSES

TOTAL INCOME

$5,872,572

$6,942,746

$5,605,560

$6,383,189

$24,804,087

TOTAL EXPENSES

3:27 936,589

$111,838, 137

SURPLUS (DEFICIT)

527,610878 |

$28 374 088

$27 716, 582

AVERAGE INCOME

$372.60

$303.43

$345.47

$334.02

AVERAGE EXPENSES

SURPLUS (DEFICIT)

$1 499 31

8153589 |

$1,500.06 |

$1 506 24

TOTAL PARTICIPANTS

PROPRIETARY INFORMATION: THIS REPORT BELfflGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

. COMPANY RATE PARTICIPANTS  CONTRIBUTIONS
ACME' $473.32 3 $3,787
ACME TIER 2! 1.89 299 200,627
ACME PHARMACY' 1.08 6 2,387
GIANT 301.10 81 73,167
GIANT TIER 2 1.59 6,240 3,152,744
GIANT SERVICE CLERKS L. 27 0.75 135 28,194
SAFEWAY 301.10 22 19,875
SAFEWAY DELAWARE 1.59 | 119 64,175
SAFEWAY TIER 2 1.59 3,334 1,813,825
SAFEWAY SERVICE CLERKS L. 27 0.75 49 13,014

TOTAL

!

'"THE AMOUNT EMPLOYER SHOULD BE PAYING HAS BEEN BILLED

PROPRIETARY INFORMATION: THIS REPORT BEthGS TO FELRA AND UFCW PENSION FUND




CATEGORY

BENEFIT EXPENSES

AMOUNT

[PENSION BENEFITS

| $9,017,667 |

SUBTOTAL
OPERATING EXPENSES

CATEGORY AMOUNT
ADMINISTRATION $337,778
ACCOUNTING 1,638
ACCURINT 127
ACTUARIAL & CONSULTING 30,792
BNY CONVERGEX (1,773)
BONDING & INSURANCE 214,244
CONFERENCE 117
ENTRUST CLASS X 1,587
LEGAL 18,516
MEETING 38
PNC 3,369
POSTAGE 29,618
PRINTING 973
SEGALL BRYANT & HAMILL 24,548
TELEPHONE 495
WEDGE CAPITAL 22,265
SUBTOTAL

TOTAL EXPENSES

AVG. PART TIME RETIREES

7112 AVG. MONTHLY PAYOUT $422.65

PROPRIETARY INFORMATION: THIS REPORT BEII%NGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

MISCELLANEOQUS

TOTAL INCOME

PENSION BENEFITS

$9,167,619 $9,017,667 $18,185,286
SUBTOTAL $9,167,619 $9,017,667 $0 $0 $18,185,286
ADMINISTRATION $330,799 $337,778 $668,577
OTHER 205,442 346,554 551,996
SUBTOTAL $536,241 $684,332 $0 $0 $1,220,573

[TOTAL EXPENSES

TOTAL INCOME

$5,313,798

$5,371,795

$10,685,593

TOTAL EXPENSES

$9,703,860

$9,701,999

$19,405,859

SURPLUS (DEFICIT)

3

[

AVERAGE INCOME

" $170.46

$174.05

AVERAGE EXPENSES

1

$314.3

SURPLUS (DEFICIT)

$311.29
G1E08:

83}

TOTAL PARTICIPANTS

PROPRIETARY INFORMATION: THIS REPORT BELZO GS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS

MISCELLANEOQUS

TOTAL INCOME

PENSION BENEFITS $8,696,996 $8,858,852 $8,820,206 $8,889,701 $35,265,755
SUBTOTAL $8,696,996 $8,858,852 $8,820,206 $8,889,701 $35,265,755
ADMINISTRATION $317,132 $326,188 $327,063 $329,621 $1,300,004
OTHER 211,878 429,750 1,088,669 244,720 1,875,017
SUBTOTAL $529,010 $755,938 $1,415,732 $574,341 $3,275,021

[TOTAL EXPENSES

TOTAL INCOME

$5,243,985 $6,519,128 $5,327,650

$23,114,579

TOTAL EXPENSES

$9,226,006

538,540,776

SURPLUS (DEFICIT)

$9,614,790 $10,235,938 39,464,042

]
BAE A

AVERAGE INCOME

$163.73 $168.65 $1

AVERAGE EXPENSES

$288.06 $324.0 ]

SURPLUS (DEFICIT)

3¥ (RY7:14) 55: (B

TOTAL PARTICIPANTS

PROPRIETARY INFORMATION: THIS REPORT BE'??[NGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS 511164068 | 811,165,489 $0 $0|  $22.330,157
INTEREST & DIVIDENDS 793,382 1,116,586 0 0 7,909,968
TRANSFERS FROM ASSETS' 26,519,603 | 25,340,749 0 o] 51,860,352
WITHDRAWAL LIABILITY? 188,208 188,208 0 0 376,416
MISCELLANEOUS® 40,561 71,243 0 0 111,804

TOTAL INCOME

PENSION BENEFITS $36,370,009 $36,251,625 $0 $0 $72,621,634
SUBTOTAL $36,370,009 $36,251,625 $0 $0 $72,621,634
ADMINISTRATION $705,847 $721,833 30 $0 $1,427,680
OTHER 326,099 550,085 0 0 876,184
SUBTOTAL $1,031,946 $1,271,918 $0 $0 $2,303,864

TOTAL EXPENSES

TOTAL INCOME

$38,706,422

$37,882,275

$0

$0

$76,588,697

TOTAL EXPENSES

$37 523 543 |

$0 |

SURPLUS (DEFICIT)

$37 401,955

$74 925 498

TOTAL PARTICIPANTS

'"TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
*WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 06/30/19

LITIGATION SETTLEMENTS:

$72 ADVANCED MICRO
4,412 AMER. INTERN. GROUP
39 CLIFFS NAT

170 FED HL

1,025 HARMAN
6,138 JP MORGAN

19 KBR INC

989 MEDPARTNERS

54,819 MERCK
3,660 PFIZER

$71,243

PROPRIETARY INFORMATION: THIS REPORT BEL?&IGS TO FELRA AND UFCW PENSION FUND




CONTRIBUTIONS $11.116, $13 461,874 | $10,933.210 $47,918,646
INTEREST & DIVIDENDS 727,562 876,411 793,228 998,379 3,395,580
TRANSFERS FROM ASSETS' (18,278,746)| 28,912,541 16,856,756 | 20,332,669 | 47,823,220
WITHDRAWAL LIABILITY? 164,645 363,208 188,208 188,208 904,269
MISCELLANEOUS?® 40,434 383,230 14,227 410,887 848,778

TOTAL INCOME

PENSION BENEFITS $36,019,130 $36,168,471 $36,181,489 $36,084,795 | $144,453,885
SUBTOTAL $36,019,130 $36,168,471 $36,181,489 $36,084,795 | $144,453,885
ADMINISTRATION . $681,442 $700,768 $700,491 $707,385 $2,790,086
OTHER . 336,312 682,140 1,728,046 388,444 3,134,942
SUBTOTAL $1,017,754 $1,382,908 $2,428,537 $1,095,829 $5,925,028

TOTAL EXPENSES

TOTAL INCOME

($6,229,548)|  $43,997,264

$28,785,629

$34,337,148

$100,890,493

TOTAL EXPENSES

SURPLUS (DEFICIT)

” $37 036,884

$37, 551 379

$38 610, 026

$37 180,624
843476}

$150 378 91 3

TOTAL PARTICIPANTS

'"TRANSFERS FROM ASSETS FOR THE PAYMENT OF BENEFIT EXPENSES
*WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18

LITIGATION SETTLEMENTS:

$407,159 MADOFF VICTIM FUND

3,690 VITESSE
38 WACHOVIA

$410,887

PROPRIETARY INFORMATION: THIS REPORT BEIﬁIGS TO FELRA AND UFCW PENSION FUND




Acme - Estimated 6 cent contribution deficiency of $532,413.02 for 01/2016-06/2019

PROPRIETARY INFORMATION: THIS REPORT BEszGS TO FELRA AND UFCW PENSION FUND




PENSION ROLLAS OF: | 3.31-19

DEATH AS OF: 6-30-19
PEN. APPROVED AS OF: 6-30-19
ADJUSTMENTS AS OF: 6-30-19
PENSION ROLL AS OF: 6-30-19

NORMAL

EARLY - NON REDUCED

EARLY - REDUCED -

30 & OUT

DISABILITY

DEF. VESTED

EARLY VESTED

PRE-RETIREMENT JOINT & SURVIVOR

POST RETIREMENT JOINT & SURVIVOR

GUARANTEED PAY

ALTERNATE PAYEE - QDRO

DEATH BENEFIT ANNUITY

FULL TIME TOTAL

PARTHIMERQLL

PENSION ROLL AS OF: 3-31-19
DEATH AS OF: 6-30-19
PEN. APPROVED AS OF: 6-30-19
ADJUSTMENTS AS OF: 6-30-19
PENSION ROLL AS OF: 6-30-19

EARLY - NON REDUCED

EARLY - REDUCED

30 & OUT

DISABILITY

DEF. VESTED

EARLY VESTED

PRE-RETIREMENT JOINT & SURVIVOR

POST RETIREMENT JOINT & SURVIVOR

GUARANTEED PAY

ALTERNATE PAYEE - QDRO

DEATH BENEFIT ANNUITY

PART TIME TOTAL

PROPRIETARY INFORMATION: THIS REI

11,618 ’ $8,895,994
(119) ($79,883)
81 $39,057
77 $40,019
657 8895187
$911,428
1,419 $1,893,029
631 $285,193
3,707 $4,062,409
200 $118,001
1,955 $550,790
746 $262,273
360 $77,191
1,253 $592,997
29 $19,803
191 $69,701
94 $52,373

$2,859,500
(54) ($21,029)
118 $25,657

1,180 $427,226
644 $566,551
683 $212,258
948 $846,118
154 $56,981

2,307 $474,310
586 $164,575
189 $24,582
303 $70,556

25 $13,191
35 $8,077
33 $7,452

-25- 38 TO FELRA AND UFCW PENSION FUND




(173) (8100,912)
199 $64,714
99

$47,768

PENSION ROLL AS OF: 3-31-19
DEATH AS OF: 6-30-19
PEN. APPROVED AS OF: 6-30-19
ADJUSTMENTS AS OF: 6-30-19
PENSION ROLL AS OF: 6-30-19
PENSION DISTRIBUTION

NORMAL

EARLY - NON REDUCED

EARLY - REBUCED

30 & OUT

DISABILITY

DEF. VESTED

EARLY VESTED

PRE-RETIREMENT JOINT & SURVIVOR

POST RETIREMENT JOINT & SURVIVOR

GUARANTEED PAY

ALTERNATE PAYEE - QDRO

DEATH BENEFIT ANNUITY

$1,338,654

2,063 $2,459,580
1,314 $497,450
4,655 $4,908,527
354 $174,982
4,262 $1,025,101
1,332 $426,848
549 $101,774
1,556 $663,553
54 $32,994
226 $77,778
127 $59,824

TOTAL

PROPRIETARY INFORMATION: THIS REPORT BEb%NGS TO FELRA AND UFCW PENSION FUND
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___Function . |1st Quarter|2nd Quarter |3r |4th Quarter |
389 360
Accident & Sickness Claims
161 119
Appeals
12,230 11,506
Participant Services Calls
461 535
COBRA Notices Mailed
267 251
Pension Apps Received
497 508
Pension Estimates Received
80,874 88,012
Medical Claims Processed
Communications Mailings 67,613 118,600
Sent to Participants .

SPECIAL PROJECTS IN 2Q:

1. PBGC transition project.
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FELRA & UFCW
PENSION FUND
INVOICES

SEPTEMBER 25, 2019

Associated Administrators, LLC

07/18/19 Meeting Expenses - Regular Meeting

Calibre (formerly Salter & Company, LLC)

07/25/19 Progress bill for professional services rendered in connection with
the audit of the financial statements for the year ended 2018
07/25/19 For professional services rendered in connection with payroll audit

services for Safeway and Giant Food.

Cheiron

07/23/19 Retainer Services — 06/19

07/23/19 Non-Retainer Services — 06/19
08/20/19 Retainer Services — 07/19
08/20/19 Non-Retainer Services — 07/19

Investment Performance Services

09/01/19 For Professional services rendered - 3Q19

Morgan, Lewis & Bockius, LLP

07/22/19 For Professional Services rendered through 06/19
08/23/19 For Professional Services rendered through 07/19

Segall Brvant & Hamill

07/18/19 Investment Management Fee — 2Q19
07/18/19 Investment Management Fee - Illiquid - 2Q19

Slevin & Hart

07/26/19 Professional Services rendered through 06/19

210.28

34,100.00

8,518.50

5,569.00

25,583.50
5,569.00
20,918.00

34,625.00

17,094.00
23,290.00

33,816.43
23.14

24,352.70

539




08/22/19 Professional Services rendered through 07/19 $ 29,159.55

UFCW Local 27

08/27/19 T. Hipkins — Reimbursement of expenses incurred for attendance at  $ 2,288.13
the IPS EPIC Conference held 04/30/19 — 05/03/19 in S. Carolina

08/29/19 T. Hipkins — Reimbursement of meeting expenses incurred for 114.55
attendance at the Board of Trustees meeting held in July 2019

Wedge Capital Management

07/22/19 Investment Management Fee - 2Q19 $ 26,032.51
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